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the student body to attend summer school sessions, either in lieu of
some other session or as a part of a plan of accelerated college edu-
cation. Provided, that bonds issued pursuant to this act shall not be
issued unless they be issued as bonds on a parity with the bonds of
Winthrop College now outstanding and which are payable from the
revenues referred to in this section, unless it shall happen that all
of the outstanding bonds shall be retired pursuant to the authoriza-
tions set forth in Section 4.
SECTION 6. Credit of State not to be pledged-trustees not
liable.-The faith and credit of the State of South Carolina shall
not be pledged for the payment of the principal and interest of
such bonds, and there shall be on the face of each bond a statement
plainly worded to that effect. Neither the Trustees nor any other
person signing the bonds shall be personally liable therefor.
SECTION 7. Trustees to adopt resolutions concerning bonds
-maturity-interest--denominations-redemption.-In order to
avail themselves of the authorizations set forth in this act, the
Trustees of Winthrop College shall adopt resolutions providing
for the issuance of bonds of Winthrop College, within the limi-
tations herein mentioned, which resolutions shall prescribe the
tenor, terms and conditions of such bonds. Such bonds shall be
issued as serial bonds, maturing in equal or unequal amounts, at
such times and on such occasions as the Trustees shall determine.
Provided, always, that the last maturing bonds of any issue shall be
expressed to mature not later than fifty years from their date, and
the first maturing bonds of any issue, issued pursuant to this act,
shall fall due within five years from their date. They shall bear such
rates of interest, payable on such occasions, as the Trustees shall pre-
scribe, and the bonds shall be in such denominations, shall be pay-
able in such medium of payment, and at such place as such resolu-
tion shall prescribe. All bonds maturing subsequent to fifteen years
from their date shall first become subject to redemption not later
than fifteen years from their date, and thereafter, on all subsequent
interest payment dates prior to their respective maturities. All bonds
may be issued with a provision permitting their redemption on any
interest payment date prior to their respective maturities. Bonds
made subject to redemption prior to their stated maturities may
contain a provision requiring the payment of a premium for the priv-
ilege of exercising the right of redemption, in such amount or amounts
as the Trustees shall prescribe in the resolutions authorizing their


